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As Gold Bullion Development Corp. continues to define and increase the gold 
resource at Granada the real value of The Company can only go higher.  With 

the mineralized system remaining open at depth and laterally and 80% of the 
extended Long Bars Zone yet to be explored, the potential for a massive deposit 
much like other known deposits along the prolific “Cadillac Trend” remains well 
within reach.  The Granada property location is ideal as it sits surrounded by 
advanced infrastructure in a region that has long been recognized as one of the 
top five places to mine in the world.    

An encouraging Phase I program launched in 2010 encountered shallow depth 
mineralization with significant widths over a wide area. The follow up phase II 
drilling significantly expanded the mineralized area to 500 metres north to south 

and 600 metres west to east with visible gold increasingly observed during this 

period. Phase III drill results were added in to calculate the NI-43-101 issued 

in Q2 2012 delineating roughly 1.5 million ounces of gold with over 640,000 

falling in the Measured and Indicated categories.  

 

 

Next Major Cadillac Trend Discovery 
 

NEWS RELEASES  

FEBRUARY 04, 2013 Gold Bullion Releases NI-43-101 Technical Report On 
Granada Gold Project With SGS Canada Granted Mandate For Preliminary 
Feasibility Study 

JANUARY 03, 2013 Gold Bullion Releases 43-101 Technical Report On Its 
Granada Gold Project 

DECEMBER 28, 2012 Gold Bullion Raises $500,000 at Second and Final 
Closing Of Private Placement 

DECEMBER 21, 2012 Gold Bullion Receives Positive Preliminary Economic 
Assessment for Granada, Proceeding To Preliminary Feasibility Study 

 

 
RECENT NEWS 
 
GOLD BULLION RECEIVES POSITIVE ECONOMIC PRELIMARY 
ASSESSMENT  
At the prevailing gold price on December 19

th
, 2012 of US$1,650 per 

ounce and a Canadian to U.S. dollar exchange rate of 1.00, GBB has 
determined that the pre-tax NPV increases to $217.8 million while pre-
tax IRR increases to 18.8% with payback time reduced to 4.8 years. 
 

THE COMPANY IS NOW TARGETING 3.4 – 4.6M ounces of gold from 
the next phase of the continued exploration program at Granada with 
80% of the extended Long Bars Zone remaining to be explored. 
(November 26, 2012 Press Release) 
 

RECENT RESULTS CONFIRMED THE EXTENSION OF GOLD 
MINERALIZATION continuing 175 metres to the west of the current 
resource model. This gold mineralization extension is significant in the 
context of the RE update announced November 15

th
, 2012. 

2.638 M OZ UPDATED RESOURCE ESTIMATE FOR THE GRANADA 
GOLD PROPERTY was delivered by SGS in mid November ahead of 
schedule.  This updated resource estimate falls within the exploration 
range for low-grade deposits of 10 to 20 ounces per metre drilled. This 
independent NI 43-101 Technical Report prepared in accordance with 
National Instrument 43-101 - Standards of Disclosure for Mineral 
Projects "NI 43-101" was announced on November 15

th
, 2012.  

The LONG Bars Zone 
 
Lots Of New Gold bars, get it? After pouring its first gold bar in 2006 at 
the Granada Mine and conducting a successful large bulk sample in 
2007, which produced an average gold grade of 1.62 g/t, Gold Bullion 
launched its first-ever drill program at Granada in December, 2009. 
Twenty-five holes were drilled totaling 2,817 metres through 
December and January 2010. This drilling resulted in the discovery of 
the LONG Bars Zone Eastern Extension that has since been confirmed 
and grown significantly through Phase 2 and Phase 3 drilling. Gold 
Bullion’s drilling and land acquisition program have greatly expanded 
the potential scale and geometry of the Granada mineralized system, 
which is open in all directions and appears to be near surface and 
broad based. 

 

Visible gold in GR-10-55 that assayed 1.85 g/t  
Au over 99.06 metres within a wider interval of 356.6 metres grading 0.60 g/t. 
Au. 

Backlogged drill results released since April 2012 continued to impress with 
over 90% of the holes returning significant gold mineralization. The recent 

Phase IV drilling, including the Deep Northern holes, hit significant gold 
mineralization and the western most hole to date - GR-12-400, returned 0.45 
g/t Au over 85 metres starting near surface.  This confirmed the extension of 
gold mineralization continuing 175 metres to the west of the current resource 
model. The total extent of confirmed mineralization now stands at 1400m 
East-West by 950m North-South. An environmental baseline study is being 
prepared along with a PFS on the economics of a “rolling start”.  The updated 
NI-43-101 resource estimate press released on November 15th 2012 increased 
the total gold resource by over one million ounces to 2.6 million ounces with 
1.6 million of those falling into the measured and indicated categories. 

Thus far, Gold Bullion’s Granada property contains a measured resource 
of 946,000 ounces (28.735 million tonnes grading 1.02 g/t), an 
indicated resource of 659,400 ounces (18.740 million tonnes grading 
1.09 g/t), and an inferred resource of 1,033,000 ounces gold (29.975 
million tonnes grading 1.07 g/t Au) using a cut-off grade of 0.40g/t. This 
adds up to just under 2.64 million ounces of gold over all 3 categories. 

 



  

 

Gold Bullion President and CEO Frank J. 
Basa at GR-10-53 which intersected 68.3 
metres grading 2.16 g/t Au within a wider 
near-surface interval of 110.5 metres 
grading 1.34 g/t Au. The hole was drilled 
perpendicular to Vein #2 and is believed to 
closely approximate true width. 

CEO Comments 
Frank Basa, Gold Bullion’s CEO, remains confident in the upside potential of the Granada gold property coming off an 
exciting 2012 highlighted by: the completion of all back logged drill data, new deep drilling to the north and additional 
drilling which extends the known mineralization a further 175 metres to the west, an Initial 43-101 Resource Estimate 
Technical Report in April and Update in November.  Mr. Basa asserts, “Bringing SGS on board was a great move; the 
volume of work they have put out speaks for itself and we could not be more pleased with the 43-101 compliant 
Resource Estimate and Update and Preliminary Economic Assessment (PEA) they completed.  We are among very few 
companies that have stated our target resource size and time frame for reporting then hit both as promised.  With the 

total gold resource now at 1,605,000 gold ounces in the Measured and Indicated categories and 1,033,000 gold ounces 
in the Inferred category using a cut-off grade of 0.4 g/t, the company is now targeting 3.6 to 4.6 million gold ounces as 
we continue explore Granada.  With three additional target areas and over 80% of the LONG Bars Zone still to explore, 
the potential for continued discoveries is promising as we focus on proving up the total extent of gold mineralization 
at Granada.  During the first quarter of 2013 the Company is reviewing and evaluating options related to the 2013 drill 
plan, a rolling start to evaluate costs and resource grades and the shareholder gold royalty programme.”  

 

Management Team 
Frank J. Basa, P. Eng.  President/CEO 
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Annemette Jorgensen Director 
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TSX-V:  GBB 

Frankfurt: B6D 

OTC Pink Sheets: GBBFF.PK 

Share Price: $0.07 CDN 

52-Week Range:  $0.07 – .205  

O/S (Basic):  228,486,974                              

Market Cap:  $16M 

Insider Ownership Approx. Approx. 4% 

  

  

  

  

 

Two types of altered feldspar porphyry 
(favorable for gold mineralization) 
encountered at Granada. 

The Golden Highway: Gold Bullion’s Granada Gold Property is in the heart of the famous Abitibi 
Greenstone Belt and along the prolific “Cadillac Trend” which has produced numerous multi-million 
ounce deposits including Osisko’s Canadian Malartic Deposit. 
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Head Office 
1005, 1155 Rene Levesque Blvd West  
Montreal, Quebec H3B 2J2 
P: (514) 397-4000 F: 514-397-4002 

Contact 

Roger Thomas 
(613) 823-3359 or (613) 292-2438 
info@goldbulliondevelopmentcorp.com 

Annemette Jorgensen 
(604) 720-6552 
annemette@goldbulliondevelopmentcorp.com  

 


